107016, Mockea, yn. HernuHHas, a. 12, k. B, BaHk Poccum
@ baHk Poccum 8 800 300-30-00

www.cbr.ru

- HosocTn

IPO 6ygyT npoxoauTb NO-HOBOMY:
npepnoxeHus baHka Poccumn

20 aHBaps 2025 ropa HoBoctun

BaHk Poccuu npepnaraeTt NOBbICUTb NPO3pPavyHOCTb NYGNAUYHbIX
pa3MelleHnin akumMim — USMEHUTb cofiep)XXaHue pacKpbiBaeMon
3aMUTeHTaMu MHpopMaLuu U aganTUupoBaTb €e Nnof HYyXAbl
PO3HMYHOIro MHBECTOpa, NoBbICUTb KavyecTBo IPO. OueHKa
CNOXUBLUNXCA NPaKTUK pa3MeLlLeHUin U NpennoXXeHus perynaropa
Mo X U3MEeHEeHMIO NpeacTaBieHbl B AoKnane ans ooWecTBeHHbIX

-

KOHCYIbTaLlUN.

PoccuiicKuiA pbIHOK aKLIMOHEPHOO KanuTarna BOCCTaHaBNMBaeT CBOM NOTEHLUMan 3a CHET BHYTPEHHUX
pecypcoB. Bospocna posib pO3HUYHbIX MHBECTOPOB. 19 GOPMUPOBaAHUSA [ONITOCPOUHbIX UHBECTULIUIA
Heo6XxoauMbl YKpenseHue aoseputenbHoi cpeabl U MHPOPMaLMOHHAA OTKPbLITOCTb AMUTEHTOB

KaK B Mepuop, BbIXofa KOMMNaHUM Ha PbIHOK KanuTana, Tak U B MOC/eAyloLeM.

BaHk Poccuum cuntaet Heo6xXoaMMbIM OGHOBUTL TPe6oBaHUA K COAEePXaHUIO BaXKHbIX AN UHBECTopa
AOKYMeHTOB. B nepBylo ouepenb 3TO KacaeTcs rNpocneKTa LeHHbIX 6yMar. B Hero Heo6xXxoauMo BKITIOUUTb
MPOrHo3Hble NoKa3aTesiM AMUTEHTA, YTO NO3BOJIUT MHBECTOPY NPUHUMATb B3BELUEHHbIe UHBECTULMOHHbIE
peweHus. NMpu 3TOM pe3ioMe NPocrneKTa JOMKHO 6bITb KPaTKUM U MOHATHBLIM, COflep)XXaTb K/loYeBble
cBefeHUusi 06 aMuUTeHTe: GUHAHCOBbIE NOKa3aTesln B CpaBHEHUU C NpeabifyLWMMU nepmogamMm, onucaHue
CcTpaTermm u oLeHKU NepcneKTuB pa3BuTuUA.

KomnaHuaM Tak)Xe cnegyeT pacKpbiBaTb YyBCTBUTENbHYIO /1 UHBECTOPOB MHPOPMaLMIO — O MNJITAHOBOM
1 PpaKTUUEeCKOM pacnpegeneHMn akuuin cpeau nokynarenen. K ToMy ke MHBECTOPbI AO/KHbI MOHMMaTb
ycnoeusi npuMeHaeMbIX 3allUTHbIX Mep. D,O ny6anHoro pa3MeLleHna QoKHa 6bITb pPacKpbITa
MHPOpPMaLUSA O HAJIMYNKM OrPaHUYEeHUNI Ha NPOJAaXKy LleHHbIX 6yMar SMUTEHTOM U OeACTBYIOWUMU
aKunoHepaMy, a TaKXXe NnpuMeHsaeMbIX MexaHnamax CT36VIJ1VI3aL|,VIVI LeHbl aKLl,VII7I and CHNXeHusa

nx BonatunbHocTu nocne IPO.

Kpome Toro, baHk Poccuu npegnaraet o6cyanTb BO3MOXXHOCTb BBEAEHUA perynmpoBaHus
M CTaHpapTM3aLUMU YCNyr, oKa3blBaeMbIX OpraHu3aTopamMm pasMeLleHus. Yyactue npogpeccnoHasnoB
AOJHKHO NOBbICUTb KayecTBo nposogumbix IPO.

Mo MHeHUI0 perynaTopa, peanusauma 3TUX MHULMaTUB 6yaeT cnoco6CTBOBAaTb MOBbIWEHUIO 3aLLUTbI
MHTEpecoB MHBECTOPOB U POCTY UX A0BEPUSA K POCCUIACKOMY HOHAOBOMY PbIHKY, a TaK)Ke pacluMpeHuto
npaKkTuku nposepeHus IPO KaKk MHCTPYMEHTa NpuBneYeHns UHBECTULIUNA.
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