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YBaxaemblit Bavecias BukropoBuy!

Ha ocnosanuu gactu 1 crateu 104 Koncturymuu Poccuiickoit ®enepanuu
BHONTy OT HMEHH aBTOpPOB Ha paccMOTpeHHe IocynapcrBeHHoii Jlymbl
®enepanpHoro Cobpanus Poccuiickoit ®@enepanuu B KayecTBe 3aKOHOLATEIbHOM
MHHULIMATHBEl INPOEKT ¢edepanbHOro 3akoHa «(O BHECEHMHM M3MEHEHHH B
DepepanpHbiii 3akoH «O6 HWHBECTHIIMOHHBIX ¢oHmax» u DenepanbHEBIf 3aKOH

«O phIHKe LIeHHBIX Gymary.

IIpunoxxeHus:
~ TEKCT 3aKOHOIpoekTa 13 1.;
— TIIOACHUTENbHAS 3aIliucKa 6 JI.;
— (HMHAHCOBO-3KOHOMMYECKOE 06OCHOBaHHE | I1.;
— IepedeHs QelepanbHEIX 3aKOHOB 1 I1.;
— TepeYeHb HOPMATUBHO-IIPABOBEIX aKTOB 1 I1.;

— KOIIMA TEKCTa 3aKOHOIIPOEKTa U MaT€pHaJIOB K HEMY Ha 3JICKTPOHHOM
HOCHTeIIe.

C yBaxkeHuem, A.T. AkcakoB
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®ENEPAJBHBIN 3AKOH

O BHeceHHH H3MeHeHHI
B Denepanabnblii 3akon «O0 HHBeCTHIHOHHBIX GOHIAX)
H PepepanbHblii 3akoH «O pbIHKe HeHHBIX Oymar»

Crartpa 1

Buectn B ®enepanphpiil 3akoH oT 29 Hos6ps 2001 roma Ne 156-D3
«O06 uHBecTUIIMOHHBIX ¢oHAax» (CobpaHue 3aKOHOHATENLCTBA PocCHitcko
Denepanuy, 2001, Ne 49, cr. 4562) cnenyromue H3MEHEHHMS :

1) B craTtee 12:

a) 4acTh IEPBYIO JIOIIOJHHTBH CJIOBAMH «, 3a HCKIIOYEHHEM Clrydas,

YCTaHOBJICHHOTI'O YaCThIO IIIECTOH HacTOSmeH CTaTbH»,



0) IOMONHKUTH YACTHIO IECTOM CIEAYIOMEro COAePKaHH:

«CpoK [JIeMCTBHS [OrOBOpPAa JOBEPHTENHHOrO YIPABIEHHMS 3aKPHITHIM
MaeBhIM HMHBECTUIIHOHHBEIM  (OHAOM, WHBECTHUHOHHBIE Ia¥d KOTOPOro
orpaHMYeHBl B 000pOTe, YyKa3blBaeMbId B MpaBUIaX JOBEPHUTEIHHOTO
YIpaBlIeHUA TAaKUM [TAeBBIM HHBECTHUIMOHHBIM (OHAOM, He JOIDKEH NpeBhIIIaTh
49 net ¢ Havaa cpoxa ero GOpMUPOBaHUS.»;

2) B cTarhe 14:

a) B MyHKTe 1:

a03al MATHIA IOMOJIHUTH CJIOBAMH «, €CIIH HHOE HE MpPexyCMOTpPEHO
IpaBUIaMH [JOBEPUTEINHHOTO YIPABIECHUST 3THM (GOHIOM B COOTBETCTBHH CO
ctatseit 14" Hactosurero DenepanbHOr0 3aKOHAY;

IOTIOIHUTE ab3aleM CIIeNYIOMIEro CoOAePKaHu:

«IIpaBo Bnajfensla HWHBECTHIMOHHOTO Mas Ha IOIy4eHHE JOXOJa,
NPeAyCMOTPEHHOE a63aleM IEPBBEIM HACTOALIETO MYHKTa, a TAKKe IPaBo
TpebOBaTh BHIJENAa HMYINECTBA, [PELYCMOTPEHHOE a03aleM IIEeCTHIM
HAaCTOSINEr0 IYHKTa, MOTYT OBITH YIOCTOBEPEHB! WHBECTUIMOHHEIMM IasMU
PasHBIX  KIaCCOB, MpEAYCMOTPeHHBIMH cTaTheil 14" macrosimero
PeniepanbHOTO 3aKOHA, B Pa3IMYHOM OOBEME.»;

6) B aG3alle BTOpPOM ITyHKTa 4 IIOCIIE CJIOB «B COOTBETCTBUHU C ITOAITYHKTOM

3 myHKTa 6 cTaThH 17 MONOIHUTE CIIOBAMM «, IIyHKTOM 13 crathi 18»;




o 14141 .
3) IOMOJHHUTE CTaThel 14~ cleayroIero CoaepxKaHus:

«Crates 14", NuBecTHIHOHHDbIE MAH 3aKPHITOrO MaeBoro
HHBECTHIIHOHHOIO POHAA PA3HBIX KJIACCOB

1. IlpaBunaMH JOBEPUTEIHLHOrO YIPABICHHS 3aKpPBITBIM I1a€BBIM
WHBECTHIIMOHHBIM (OHIOM, HMHBECTHIMOHHBIE ITal KOTOPOIO OIpaHHYEHBI B
obopoTe, MOXeT OBITH IpedyCMOTpeHa BblAada HHBECTHUIMOHHBIX IIacB
HECKOJIbKMX KJIaCCOB, YJOCTOBEPSIOIIMX pa3sHble IIpaBa HX BIAZCIblEB B
COOTBETCTBHM C HacTosIed cTaThed (majee — MHBECTHILMOHHBIE NaW Pa3HBIX
KlaccoB). B 3TOM ciydae MpaBHia JOBEPUTEILHOI'O YIpaBJIEHHs HE MOIYT
IIpexyCcMaTpUBaTh HETOIHYIO OIIaTy HHBECTUIMOHHBIX I1aeB MPH UX BhIIaye.

Kaxzplii MHBECTUIIMOHHEBIN maill ONpeAeNeHHOro Kiacca YAOCTOBEPSET
OMHAaKOBEIE ITpaBa. [IpaBuna TOBEPUTENHEHOTO YIIPABIEHUS 3aKPEITHIM ITACBBIM
HHBECTHLIMOHHBIM (GOHIOM, IPEXyCMATPHBAIOIIME BBIAAYY HHBECTHIMOHHBIX
IIa€B HECKONBKHX KJIacCOB, JODKHBI IpedyCMaTpHUBaTh OJMHAKOBEIE YCIIOBHS
BBIZIa4H, ITOTAILIEHUS U OTYY K[ CHUS HHBECTHUIIHOHHBIX ITa€B OJHOIO KJIacca.

2. IlpaBuia [OBEPUTENBHOTO YNpPaBI€HHS 3aKpPBHITBHIM  IA€BBIM
HHBECTHLHOHHBEIM (GOHAOM, IpeAyCMATPHBAIOLIME BBIAaYy HHBECTHIIHOHHBIX
I1a€B Pa3sHBIX KJIaCCOB, MOTYT IIPEyCMaTPHUBATh:

1) MHBECTUIIMOHHEIE [1aH, IPEAOCTABIIAIOIIMX HX BIaeIblaM KOJIUMIECTBO
rOJIOCOB Ha o0meM coOpaHUM BIAfeNblleB HHBECTHLIMOHHBIX I[1aeB, He

COOTBETCTBYIOILIEEC KOJIMYECTBY IPHHAAJICKAIIIX UM HHBECTHIIMOHHEIX I1A€B;



2) pasnuyHBle IpaBWJIa BHILIATH J0XOJa IO HHBECTHUIHOHHBEIM IasM
Pa3sHBIX KJIaCCOB, B TOM YHCIIE€ Pa3JIMYHbIE NEPUOJUYHOCTH, pasMep U CPOKH
BEIILJIATBI TAKOT'O JI0X0JIa, a TaKXKe OTCYTCTBHE Y BIIaJelblla HHBECTULMOHHEIX
[aeB IpaBa Ha MOXy4YeHHE JOXOZa IO MHBECTHUIMOHHEIM IIasM OIIpe/eeHHBIX
KJIaCCOB;

3) npaBo BiameJNbIEB UHBECTHIIMOHHBIX Ma€B OJHOIO WM HECKOJIBKUX
K11acCoB TpeGOBaTh BbileNa MMYIIECTBa, IPUXOAAIIErocs Ha ero OO B IipaBe
obieit coOGCTBEHHOCTH Ha MMYIIECTBO, COCTaBJIAtoIIee (hOHJ, IIPH MOTalIEHHH
MHBECTHMLIMOHHOTO Tlag, M OTCYTCTBHe Takoro IipaBa Yy BJaJelblEB
HMHBECTHLIHOHHBIX 1aeB JIPYroro Kiacca;

4) OTCYTCTBHE Yy BIaJeNblieB HWHBECTHLIHOHHBIX I1a€B OIPEIeICHHOro
Kilacca TMpPEeUMYIIEeCTBEHHOro IipaBa Ha IPHOOpPETeHHE OMOJHHTEIBHEIX
HHBECTHI[HOHHBIX N1a€B TOT'O XK€ Ki1acca U (HIH) IPYroro Kiacca;

5) npeuMyIeCTBEHHOE MPaBO BJIAENbIIEB HHBECTUIIMOHHEIX a€B OJHOTO
WIH HECKOJBKMX KJIAacCOB, 3a HCKIIOYEHHEM YHpaBiioniedi KOMIAHWH,
nprobpeTaTh HHBECTULHMOHHEIE ITal TOTO K€ Kiacca M (HIM) ApYroro Kiacca
IpU HX OTYYXIEHHH IO IieHE NpeUIOKEHHS TPEeTheEMY JIHIYy HIH IO IieHe,
OIIpEHEeNICHHOW IIPaBUIIAMHM JOBEPUTENBHOrO YIpPABIECHHS 3aKPHITHIM Ia€BhIM

HMHBECTHITUOHHEIM (bOHIIOM, H OTCYTCTBHE TaKOro IIpaBa y BJIaIelbliEB

HHBECTHIIMOHHBIX ITAa€B JAPYroro Kjiacca,




6) OTCYTCTBHE y BiajeliblieB HHBECTHIHOHHBIX IIaeB IIpaBa TpebGoOBaTh
[oralieHus BCeX HJIHM 4YacTH HMHBECTHLMOHHBIX IIaeB B  Clydae,
IpeqyCMOTPeHHOM ITyHKTOM 13 ctareu 18 Hacrosmero PenepalbHOro 3aKoHa;

7) OTCYTCTBHE Yy BIAJ€NbICB MHBECTHUIHMOHHBIX I1a€B OJHOIO HIIH
HECKOJIBKHMX KJIacCOB IIpaBa Ha ydyacTHe B oO0meM cOOpaHWH BIaJeINbLCB
HHBECTHI[HOHHBIX IT1a€B II0 BCEM MJIH HEKOTOPBIM BOIPOCaM KOMIIETEHIIUH
obmero cobpanus BlaeNblleB HHBECTULIMOHHBIX I1aEB.

3. VIlHBeCTUIIMOHHBIE TTa OJHOrO0 HJIM HECKOJBKHX KIIacCOB MOIYT HeE
IpefOoCTaBiATh IIPpaBO Ha YydacTHe B o0OmeM CcoOpaHHM BIIaJeNblEB
MHBECTHIIMOHHBIX I1aeB II0 BCEM BOIIPOCaM KOMIIETEHIIMHM ofInero cobpaHus
BJIaJEIbIEB HHBECTHIIMOHHBIX NaeB. B 3ToM ciyuae npaBHiia JOBEPUTEIHHOTO
YOpPaBJICHHUA 3aKPBITBIM IIa€BHIM MHBECTHIIMOHHBIM ()OHIOM, HHBECTHUIIHOHHEIE
I1ay KOTOPOro OrpaHH4YEHBl B 0060OpOTE, MODKHBI IIpeycMaTpUBaTh IpPaBO Ha
IIOTyYeHHe J0XOJa IO TaKMM HHBECTHLHOHHBIM IIasM, JUOO HHEIE IIpaBa,
IIpeyCMOTPEHHBIE TONITYHKTaMM 3 ¥ 5 IyHKTa 2 HAaCTOAIIEH CTaThH.

Ilpx 3TOM HHBECTHIMOHHBIE 1Al XOTA GBI OIHOrO Kiacca Takoro ¢oHaa
AOJDKHBI TPENOCTABIATh IPaBO HAa yyacTHe B oOmeM cCOOpaHHH BIIaJeNbLIEB
MHBECTULIMOHHEIX I1a€EB.

4. IlpaBuna JOBEPUTENHLHOrO YIPABIEHHS  3aKPHITBIM  ITaeBEIM
HUHBECTHLMOHHEIM (OHIOM, IIPEeAyCMAaTPUBAIOLIME BEIIAYy HHBECTHUIIMOHHBIX

ITa€B pa3HBIX KJIaCCOB, JOJIKHEBI IpeaycMaTpuBaTh:



1) yHHKaJIbHBIE YCIIOBHBlE 00O3HAa4EeHHUs! HHBECTUIIMOHHEIX Ia€B PasHBIX
KJIACCOB, ITO3BOJIAIOIINX OTJIMYATh UX APYT OT JpYyra;

2) MHMHHMAJIBHYIO CTOMMOCTH MMYIIECTBa (pa3sMep IEHEXKHBIX CpPEICTB),
IepelaBaéMoOro B OILIaTy HMHBECTHLHOHHBIX II1aeB, HEOOXOOUMYIO UL
3aBepIleHHs] (OKOHYaHHs) (HOPMUPOBaHMsS 3TOr0 (OHIA, KOTOpas HE MOXET
651TH MeHee S00 MUIUTHOHOB pyOIeii.

5. BHeceHHe B IIpaBHIIa JOBEPUTENHFHOIO YIIPABIECHHUS 3aKPBITHIM I1a€BbIM
UHBECTHULIHOHHEIM (QOHIIOM, NpeAyCMaTpUBAIONIHe BBIAaYy HHBECTHLIMOHHBIX
[1a€B pa3HBIX KJIaCCOB, M3MEHEHHUH, NPETyCMOTPEHHBIX ITyHKTOM 8' crateu 17
HacTosmero denepaabEOro 3aKoHa, He JOIyCKAeTC . »;

4) B cratbe 17:

a) B IyHKTe 8 CJI0Ba «MJIH UCKITIOYEHHE U3 HUXY» UCKITIOYUTE;

6) XomoNHUTH myHKTaMH 8' 1 8 CIIEAYIOIIETO COEPIKAHHUS:

«8'. Hcxmouenue u3 IIpaBUJI JOBEPUTEIILHOIO YIPaBIEHHUS I1aeBBIM
HHBECTHIIHOHHBIM ()OHIIOM YKa3aHHs Ha TO, YTO nHBeCTHﬁnOHHLIe IIaul 3TOro
¢oHOa NpeaHa3HAYEeHB! A KBATHQUIMPOBAHHBIX MHBECTOPOB JOMYCKAeTCS B
Ciydae  COONIOAEHHs  YCIOBHMI{, YCTAQHOBIEHHBIX bankoM Poccum.
IlpenycMOTpeHHBIE ~ HACTOSIIUM  IIYHKTOM  M3MEHEHHs B  [IpaBHJIa
JOBEPUTEJILHOIO YIIPABJIECHHs IAa€BbIM HHBECTHIHOHHEIM (DOHIOM IIOJIEXAT

peructpaiid bankom PoccHM B COOTBETCTBMHM cO cratheit 19 HacTosiiero

denepanbHOTO 3aK0HA.



82. BHeceHHe B IpaBHIa JOBEPHTEILHOTO YIPABIEHHS 3aKpPHITHIM

[TacBBIM HHBECTHIIMOHHBIM Q)OHIIOM, HHBECTHITMOHHBIC IIaH KOTOPOIro

YAOCTOBEPAIOT OJWHAKOBEBEIC IIpaBa HX BIIAACIIBIIEB, HBMGHCHHi;I, CBsA3aHHBIX C

BhIJaueil HHBECTHUIIMOHHEIX TIaeB pa3sHbIX KIaccoB, HE JIOITyCKaeTCs.»;

5) B myHkre 1 crarbm 17"

a) ZIONIOJIHKTE OXMYHKTOM 1! Clie/IyIomero coepKaHus:

«1') BHIZAYy MHBECTHIIMOHHBIX IIaeB PasHBIX KIACCOB C OIpeIeleHHEM
KOJIMYECTBa WHBECTHIIMOHHBIX I1a€B KaXKJOr'0 KJIacca U YAOCTOBEPSEMBIX UMH
IIpaB;»;

6) B moamyHkre 2 cnoBa «(BceMH JHOO HECKOJIBKMMH BJaJelbIaMH
MHBECTHUIIMOHHBIX I1a€B WJIM Ha3HAYCHHBIMH HMH (QH3UYECKUMH JIHIAMH )
HCKITIOYHUTE;

B) JIOIOJHUTD ITOJITYHKTOM 5 CIIEAYIOLIETO COMEPIKAHHS:

«5) IONOXEHUsT O  INPEUMYIIECTBEHHOM  IIpaBe BJIaJIENIbIIEB
HWHBECTHIIMOHHBEIX I1a€B, 32 HCKIIOYEHHEM YIPaBIAIOMIEH KOMIIAHMH 3TOIO
¢onna, mpuobperaTs WHBECTHULHOHHBIE TaM (OHAA IO IEHE IIPeJIOKEHH
TPETBEMY JIMIy WM IO ILIEHE, OIpeJeNICeHHOH IpaBWIaMH [JOBEPHUTEIBHOIO
yIOpaBleHHs (QOHIOM, a TaKKe O IOpAIKE PpEaIM3allid  TaKoro
IIPEUMYIIECTBEHHOTO IIpaBa.»;

6) B cTaTee 18:

a) MYHKT 9 IONOJIHHUTE ITOAITYHKTAMHU 2!y 22 CIIEIIOIIETO COOEPIKAaHMUS:



«2') HcKImOYeHHe W3 MpaBHI JIOBEPUTENHHOTO YIPABIEHHMS IaeBBIM
HHBECTHIIHOHHEIM ()OHIOM YyKa3aHHS Ha TO, YTO MHBECTHLIMOHHBIE IIaH 3TOTO
¢donza npegHA3HAYECHBI 11 KBATUQHUIIUPOBAaHHEIX HHBECTOPOB;

2%) BHECeHHe B IpaBHJIa JOBEPUTENHHOTO YIIPABJIEHHUS 3aKPBITHIM MaeBbIM
HHBECTHIIMOHHBIM (OHIOM, NpeayCMaTpHBalOLlHe BhIAAYy HHBECTHIIMOHHBIX
IlaeB pasHbIX KJIacCOB, H3MEHEHHWH, HampaBlCHHBIX Ha H3MEHEHHE IIpaB
BIIJIENBIIEB WHBECTUIIMOHHEBIX IIA€B ONPENENIEHHOro Kjlacca, yAOCTOBEPAEMBIX
TaKUMH UHBECTHLIMOHHBIMH NTasIMU;»;

0) B myHKTe 11 cloBa «B COOTBETCTBHH C KOJIMYECTBOM IpHUHAIJIEKAIIUX
MM HMHBECTHUHOHHBIX TIae€B» HCKIIOYHTH, IIOCIE CIIOB IPHHAMJIEKAIIUX €My
HHBECTHIIHOHHBIX I1a€B» JOIOIHHUTH CIOBaMH «, €CIM HHOE HE IPeIyCMOTPEHO
IIpaBUJIaMH JIOBEPUTENBHOIO YIIPABICHUS 3aKPBITHIM I1a€BBIM HHBECTHIIHOHHBIM
($oHIOM, HHBECTHITHOHHBIE ITall KOTOPOrO OrPaHHYEHbl B 060POTE.», TONOIHUTE
cioBaMi «Pemenus obmero cobpaHus IO BOIPOCY BHECEHHS B IIpaBHWIA
JOBEPHUTENILHOI'O  YNpaBICHHUS  HHBECTHIMOHHBIM  (OHIOM  H3MEHEHHH,
IIPETYCMOTPEHHBIX IIOAMYHKTOM 27 IlyHKTa 9 Hacrosmed CTaThH,
HalpaBJICHHBIX Ha H3MEHEHHWE IpaB BIAJEJBIEB HHBECTUIIMOHHEBIX I1a€B
ONpEJENeHHOr0 Kjacca, MOryT NPUHHUMATHCA IPH YCIOBHH, YTO 3a TaKOe

PEIIEHHE TaKX€ MPOrojoCoBajio OONBIIHHCTBO BJIaJCIIBIICB MHBCCTUITHOHHBIX

IMacB TaKOI'o KJjiacca.»;




B) B ITyHKTE 13:

cioBa «B ciydae» 3aMeHHTH ciloBaMH «ECiIM HHOE HE IIPEIyCMOTPEHO
TIIpaBHJIaMH JOBEPUTETBHOTO YIIPABIEHHS IIaeBEIM HHBECTHIIMOHHBIM (OHIOM B
COOTBETCTBHH co cratheil 14 HacTosmero MeneparbHOro 3aK0OHa, B CITy4aey;

JOTIOIHHUTH ab3aleM CJIeXyroLIero CoaepKaHus:

«I[lpaBuIaMH  JOBEPHUTENBHOIO  YIpPaBIEHHS  3aKPHITHIM  I1a€BBEIM
HHBECTHLIMOHHBIM (POHIOM, HHBECTHIIMOHHBIE IIal KOTOPOTO OIpPaHHUYEHBl B
obopore, MOXxeT OBITh YCTaHOBJIEHA IIpefielIbHas COBOKYITHas CyMMa JIeHEXXHOHR
KOMIIEHCAllUM, IIOoJyIexKalllas BBIIJIaTE BIaAeNbllaM HWHBECTULIMOHHBIX II1acB,
rOJOCOBAaBIIMM  IIPOTUB  IpHHATHA  oOmmM  cob6paHMeM  Takoro
HHBECTUIHOHHOI0 ()OHJa yKa3aHHBIX B ab3ale IepBOM HACTOSIIEro ITyHKTa
pemieHui. B cnydae, eciiu cyMMa JeHE)KHOM KOMIIEHCALIMH, IPUXOAAINEHCT Ha
oblliee KOIMYECTBO MHBECTHIIMOHHBIX I1Aa€B, B OTHOIIEHHH KOTOPHIX IIOJAHEI
3assBKM Ha IIOTallleHHe, IPEBBIIIAET YKAa3aHHYIO IIPEAEIBHYIO COBOKYIIHYIO
CyMMY, 3asBKH Ha ITOTallleHHE TaKMX HHBECTUI[MOHHEIX I1a€B yAOBJIETBOPSIOTCS
IIPOIIOPLIMOHAJIBHO 3asBJICHHBIM TPEOOBAHMAM. ),

I') JOIOJHUTH IyHKTOM 13 CIIEIYIOILIEro COEPKAHMS:

«13". B Clly4ae IPUHATHA 0OmUM coOpaHHEM pellleHHs 06 yTBEPKIECHHN
H3MEHEHHH U JIOIIOJHEHUH B IpaBUiIa TOBEPUTENLHOIO YIIPABIEHH, CBA3aHHBIX
C U3MEHEHHEM CpOKa M (MIIM) NpaBHJI BHILIATHI J0XOJA IO HHBECTHLMOHHEIM

nasiM, HE€ IPEAOCTABIAIOIIMM IIpaBO IoOJIOCa, pCUI€HHUsT O IIPOMJIEHHH CpOKa
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JEeHCTBUS OTOBOpa JOBEPUTENILHOTO YIPAaBJICHHS, MM DEIICHHSA O Iepenadve
IIpaB B OOS3aHHOCTEH IO JOrOBOPY AOBEPUTEIBHOIO YIPAaBIEHUA 3aKPHITHIM
IIa€BbIM WHBECTHUHOHHEIM (POHAOM JAPYTo# yIpaBIAIOMIEH KOMIIAHHH, a TakxKe
OpHUHATHA OOImIMM coOpaHHEM HHBIX pelleHH# 06 yTBepXICHHUU U3MEHEHHH H
JIOTIONTHEHUH B IIpaBHJIa TOBEPHUTENBHOIO YNPAaBICHUS, ONPEICICHHBIX TAKHMH
IIpaBUJIaMH, BJIAJeNbIbl HHBECTULHOHHEIX I1aeB, HE MPEAOCTABIAIOIWIUX IIPaBO
rojioca, BIpaBe TpeOOBATh OT YNPABIAIONIEH KOMIIaHUM IOralieHus BceX HIN
YacTH NPUHAJIEKAIHX UM HHBECTHIIHOHHBIX I1a€B.

Crucok BiIaJieNblieB HHBECTUIIUOHHEIX TIa€B, HE YOCTOBEPSIOMIHUX IIPaBO
rojoca, COCTaBIAETCS Ha JaTy COCTAaBJIEHHS CITUCKa JIML, UMEIOIINX IIpaBo
y4acTBOBaTh B 06IeM coOpaHHH, ITOBECTKa IHS KOTOPOIO BKIIOYAaeT B cebs
BOIIPOCEI, NPHHATHE pELIECHUSA IO KOTOPHIM B COOTBETCTBHH C HACTOSIIHM
IIyHKTOM ITIOBJICYET y YKA3aHHBIX BIIaJENblIeB BOSHUKHOBEHHE IpaBa TPeOOBATh
IIOrallleHUs1 HHBECTHLIHOHHBIX I1AEB.»;

7) B cTaTee 19:

a) OTIONHUTE ITYHKTOM 2° ClIeyoImero COJlep)KaHUA:

«2%. OcobeHHOCTH PETHUCTpallMi U3MEHEHHUH B NMpaBUia JOBEPHTEILHOIO
YTIpaBICHUs NaeBbIM MHBECTHLIIMOHHBIM (DOHIOM, NMPEIYCMOTPEHHBIX ITYHKTOM

1
8" crate 17 Hacrosmero QenepaqbHOro 3aKOHa, MOTYT YCTAHABIHBATHCH

HOPDMAaTHBHBIMH aKTaMHU banka POCCHH.));
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6) YHKT 6 JOTOIHHUTH MOAITYHKTOM 7 CIEIYIOLIETO COMEPKAHHUS:

«7) HecobmoAeHHs TIPENYCMOTPEHHBIX IIYHKTOM 8' cramem 17
HacTosmero enepalbHOrO 3aKOHAa YCIOBHH MCKIIOYEHHS H3 IIPaBHI
JOBEPUTENILHOTO YTpaBlIeHHUs YKa3aHWs HAa TO, YTO HMHBECTHIMOHHBIC I1aH
¢doHma ﬁpenHa3HaquLI TS KBATMUITIPOBAaHHEIX HHBECTOPOB.».

8) B abzane BTOpoM IyHKTa | crathu 32 crmoBa «JIeHEXKHEBIE CPEACTBa»
3aMeHUTh cioBamMH «EcnM  WHOe HE  IpeayCMOTpEHO  IpaBHIIaMH
JOBEPHTENHHOTO YIIPABICHHS STHM (POHIOM B COOTBETCTBHH CO cTaTheit 14"
Hacrosuero ®enepalbHOroO 3aK0HA, JEHEXKHBIE CPEACTBAY;

9) crarblo 35 U3JI0XKHUTH B CIIEAYIOIIEH peaaKI[iH:

«Cratbs 35. IHBeCTUI[MOHHAS AeKJIapalus

1. HuBecTunMOHHas JeKiapailis aKiHOHEPHOI'O HHBECTHIHOHHOIO
GoHIa M WHBECTHIMOHHAs MAEKJIapalis [aeBOro WHBECTHIMOHHOIO (oHAa
JOJDKHBI COOTBETCTBEHHO COLEPIKATE:

1) ommcaHme nenelf WHBECTHLHOHHOM IIONMTHKHM aKI[MOHEPHOIO
HHBECTHUIIHOHHOrO  (GOHAZa U YNOpaBIAIONIEH  KOMIIAHMHM  I1a€BOrO
HMHBECTHIIMOHHOTO (POHAA;

2) nepeyeHb 06HEKTOB HHBECTHPOBAHMS;

3) OIIMCAaHHME PHUCKOB, CBA3AHHBIX C HHBECTHPOBAaHHEM B YKa3aHHBIC

OOBEKTHI HHBECTHPOBAHHS;

4) TpeboBaHMA K CTPYKType aKTHBOB aKI[MOHEPHOIO HMHBECTHUIMOHHOTO



12

¢oHIa ¥ aKTUBOB [TAa€BOr0 HHBECTUIIMOHHOTO (oHA.

2. B cmyyae, ecnu mnpaBuila JAOBEPUTENBHOIO YIIPABIECHHS 3aKpBITHIM
[Ia€BHIM MHBECTHLIMOHHEIM (POHIOM TMpEeayCMaTPHBAIOT U3BJICYEHHE NOXOAA OT
IIOJIE30BaHMUI HMYIIECTBOM, COCTABISIONINM aKTHUBEI 5TOro ¢GoHaa (B TOM YHUCHE
B BHJE apeHAHOM TIIaThl), IepedeHb OOBEKTOB HHBECTHPOBAHMS,
IIpEAYyCMOTPEHHBI IOAIYHKTOM 2 IIyHKTa 1 HacTosmied CTaTbh, MOXET
pefycMaTpuBaTh TONBKO TO HMYINECTBO, OT MOJB30BaHUI KOTOPOTO
OCYIECTBIIIETCA U3BIeYeHHEe noxoAa. VIMyIecTBO, He BKIIIOYEHHOE B IEPEUEHb
00BEKTOB HMHBECTHPOBAaHHSA, HO HEOOXOOUMOe nJS IIOJIb30BaHHA OOBEKTa
MHBECTHpPOBaHUS B COOTBETCTBHHM C €ro Ha3HaueHHeM, Jubo mjii ero
COoIep)XaHWsI M COXpaHEHHs, MOXeET OBITh NpUOOpPETEHO B COCTaB IIAEBOIO
HHBECTHIMOHHOrO ¢oHza. B 3TOoM ciydae TpeboBaHHs, IpeXyCMOTpEHHbBIE
NOANMYHKTOM 4 myHKTa 1 HacTosmed cTaTbd, JTOJDKHBI YCTaHABIHBATH
MHHHMMAIbHYI0 JOJIO HMYINECTBa, BKIIOYEHHOIO B II€peYeHb OOBEKTOB
HHBECTHPOBaHH:, B aKTHBAX 3aKpPBITOI'0 I1a€BOr'0 HHBECTUITHOHHOTO (DOHA.»;

10) mynkr 4 cratbu 38 mocne CIOB «C NEATENHHOCTHIO B KadecTBE
YIPaBAIOIIEH OpraHu3aliiil MIIOTEYHOrO areHTa» JOIOJHHUTH CJIOBAMH «H
(MIH) C IEeATENBPHOCTBIO B KayecTBE €AWHOIMYHOrO HCIONHHWTEIRHOIO OpraHa
JHYHOTO (OHNA, CTOMMOCTH HMYIIECTBA KOTOPOrO IPEBHIIAET JBECTH

MHUJUIHOHOB py6ieit»;
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11) nyHkt 2 cratbd 39 JOMNONHUTE MOJIIYHKTOM g3 CIIEYIOLIETO
COZIepKaHUS:

«8’) Tpe6oBaTh BCAKOrO yCTpaHeHHs HapyIIeHHs €€ IpaB B OTHOIIEHHH
HUMYIIECTBa, COCTABIIAIONIETO aKTUBBI aKIIHOHEPHOIO MHBECTUIIMOHHOIO (GoHAa
¥ (WJIH) aKTUBEI Ia€BOI0 MHBECTHIIHOHHOTO (POHAA;».

Cratbs 2

Ilynxt 2 crateu 512 ®denepanbHOro 3akoHa ot 22 ampeis 1996 roma
Ne 39-®3 «O proiake neHHeIXx Oymar» (CoOpaHue 3aKOHOJATENHCTBA
Poccuiickoit ®eneparuu, 1996, No 17, ct. 1918) mononHUTE MOAITYHKTOM 10*
CIIEAYIOIIETO COAEPIKaHMS:

«10%) nuunsle GOHMBI, CTOMMOCTh HMMYIIECTBA KOTOPOIO IIPEBBIIAET
JIBECTH MUJUIMOHOB pyOIIeit;».

Cratbn 3

Hacrosmuii ®@ejepanbHbIi 3aKOH BCTYIaeT B CHIYy CO JHA €rO

o(pUIIHANBHOTO OITyOIMKOBaHHUS.

IIpesunent
Poccuiickoit ®eneparun




MOSICHUTEJBbHAS 3AIIMCKA

K IPOeKTy (eAepajLHOr0 3aK0Ha
«O BHecennn mimenennii B ®egepaiibublii 3akoH «O6 HHBECTHIIHOHHBIX
donaax» u PexepaanHblif 3akoH «O peIHKe HEHHBIX HyMar

IpoexT ¢penepansHoro 3akoHa «O BHECEHUH U3MEHEHHH B DenepalbHbIA
3akoH «O6 HHBeCTHIHOHHBIX (oHmax» U DenmepanbHbii 3ak0H «O pBIHKE
IEeHHBIX OyMar» (mamee — 3aKOHOIIPOEKT) HalpaBlieH Ha IIOBBIIICHHE
3G (EKTHBHOCTH MEXaHH3Ma 3aKPBITHIX IIaeBEIX HHBECTHIIMOHHBIX (OHIOB,
HHBECTHUITHOHHBIE IIaH KOTOPHIX IpeJHa3sHayeHbl A KBaJTH(QUIHMPOBAaHHBIX
uHBectopoB (nanee — 3[IM® a1 kBaTHPUIIUPOBaHHBIX HHBECTOPOB).

B Hacrosiee BpeMs Bce 0OibIne MHBECTOPOB IS YIPaBI€HHS CBOUMH
aktuBamu BelOuparot 3[IM®D, cripoc Ha KOTOpBIE JEMOHCTPUPYET YCTOWYUBYIO
[IOJIOXKUTENILHYIO JUHAMHUKY, O Y€M, B YaCTHOCTH, CBHAETEIBCTBYET JOCTYITHAsA
craTUCTHKa. Tak, mo JaHHbIM banka Poccuu, Ha xoren III xBaprana 2023 roga
32 MpoLIeHTa BCEX ITaeBbIX MHBECTHIHMOHHBIX (GoHIOB sBisAnuch IO, u3z Hux
90 npouenToB — 3[TU® mns xBanuUITMPOBaHHEIX HHBECTOPOB. 111 cCpaBHEHHS,
aHaJOrH4Hele mMokasaTequ Ha KoHen III xmaprama 2020 roma: 79 u 88
nporneHToB, Ha xoHel III kBaprama 2016 roma: 74 u 85 mnporeHTOB,
cooTBeTCTBeHHO. JIMmenHo 3IIM® pnsa kBanudUUMPOBAaHHBIX HHBECTOPOB
SBJIIETCS. YHHKAJIBHBIM HHCTPYMEHTOM JJs peLUeHHs pa3HBIX OH3HEec-3a/ad,
ITIO3BOJIAS CTPYKTYPHUPOBaTh aKTHBBHI JJI BeleHHUs Ou3zHeca, obecrieueHHs HX
3aIIMTy, TOBBIIICHHA [JOXOAHOCTH U npod. Illupokue HHBECTHIIHMOHHEIE
BO3MOXHOCTH, H@QIMYHME HHBECTHIHOHHOTO KOMHTETa, II03BOJISIOILETO
HHBECTOpPAaM  y4acTBOBaTb B  ONEPaTUBHOM  YNpaBIeHHH  aKTHBAMH,
BO3MOXXHOCTH INPHBJICYEHHS JOIOIHUTENBHBIX PECYPCOB, KOH(PHAESHITHAIEHOCTD
BJIaJI€HUS NEJIal0T 3TOT HHCTPYMEHT Bce 6oJiee BOCTpeOOBaHHAIM.

AHanM3 TeKylled CHTyalliM M NpPakTUKH IPUMEHEHHS HMHCTPYMEHTOB
YUPaBI€HHUs aKTHBaMU B YCIOBHAX IIOBBIIIEHHOIO HHTEpECA CO CTOPOHBI
JaCTHBIX HHBECTOPOB K MexaHu3My [P oOHapyXHBaeT IOTpeGHOCTE B €ro

Gonee «rubxoi HacTpolike». ITo cyTH, peus uaeT 06 ontuMmsanuy S[TAD s



KBUTH(GULIUPOBaHHBIX ~ HMHBECTOPOB, KOTOpEIE B  HacToslee  BpeMA
XapaKTepU3YIOTCS  CJIOXHOCTBIO M BBICOKOH  «3aperyjiMpOBaHHOCTBION,
BBI3BAaHHOM MX CHenupUKOH Kak OJHOrO M3 BHIOB HHCTPYMEHTOB

KOJUIEKTMBHOI'O MHBECTHpOBaHHA. KpoMe TOro, A Takoro pojaa HWHBECTHLMHA

HeoOXomuma OGoiblias THOKOCTh M ONEPAaTUBHOCTH YIPAaBIE€HHsA, a TaKKe

BO3MOXXHOCTh KOMOHWHHpPOBaHHS pa3iIHYHBIX OPM M BHJOB pEalM3allMM IpaB

HHBECTOPOB.

Cpenu HampaBieHHH coBepiieHCTBOBaHMS pexuma 3IIIA®  gux
KBUIMGUIHUPOBAaHHBIX HHBECTOPOB 3aKOHOIPOEKT BBIJENSCT CIEAyIOIIHe
KIIOYEBbIE HANPaBJICHUS :

- 3aKpeIUIeHHe BO3MOXXHOCTH OIIpe/leIeHUs] B IIPaBHIaX AOBEPUTEIHLHOIO
yIIpaBIIeH#s] HHBECTHIIHOHHEBIX I1aeB Pa3sHBIX KIIaCCOB;

- YCTaHOBJIEHHE BO3MOXXHOCTH  «IepekBanuuKanmuuw» ¢GoHma A
KBaIMQGUITMPOBAaHHBIX HHBECTOPOB B (GOHBI A1 HEKBATM(PUIMPOBaHHBIX
HHBECTOPOB;

- BBeJlcHWEe HOpM, YCTaHAaBIMBAIOIIUX CIIEHHalbHBlE TpeOOBaHUA K
IIepeYHI0 OOBEKTOB HHBECTHpPOBaHHWS s (GOHIOB, IpaBHIAMH
JOBEPUTENBHOIO YIpPaBIeHUs KOTOPBIX HpPeNyCMATPUBAeTCsl M3BJICUEHHE
JI0X0Jla OT IIONB30BaHMUs HMMYIIECTBOM, COCTABILIIOIIAM aKTHUBHI TaKOTO
doHAa,

- yBeIMYEHHE NpeAeIbHBIX CPOKOB CYILIECTBOBaHUS (HOH/A;

- 3aKpEIJICHHE  BO3MOXKHOCTH  COBMEINEHHA  OEATEIBHOCTH  IIO
OOBEPUTENHLHOMY YIPaBICHMIO aKTUBaMH I1a€BOI'O0 HHBECTHIHOHHOIO
¢dona ¢ NeATENFHOCTHIO 10 YIIPABIECHHUIO JTUYHEIMH (GOHIAMH, CTOMMOCTb
UMyIecTBa KOTOpHIX IpeBblaer 200 MiH. py6ie, a TakxKe OTHECEHHE
TaKUX JIMYHBIX (QOHAOB K KBaJH(HIMPOBAHHBIM HHBECTOpaM B CHIY
3aKOHa.

B yactu perynmmpoBaHHsA pasHBIX KJIACCOB I4€B C pasHBIMH INpaBaMH
OpEJCTaBIAETCd, 4YTO JaHHBIH MexXaHM3M OymeT OdYeHb IIOJIOKUTEIBHO

BOCIIpUHAT pOCCHﬁCKHM 6H3HCCOM, T.K. 3TO TO3BOJIUT OOECIEYUTH



INOIOJIHUTENBHBI IPUTOK WHBECTHUIMI B KpYyNHBIE IPOEKTHl 3a CYET
IMOBBIMEHNA THOKOCTH. J[ns 3TOro 3aKkOHONIPOEKTOM Ha YpOBHE IIPaBHII
IJOBEPHTENILHOTO YIPaBIIEHHUs IpeaiaraeTcs JOIMyCTHUTh BO3MOXKHOCTEH BBIJa4M
IaeB C pa3HBIMH HaOOpOM U KOMOMHaIueH rpas, B TOM YHUCIIE:

- maeB C «OoCOOBIMM MNIpaBaMU», KOTOpBIE MOIYT IIPEAOCTaBIATH HX
IepXKaTensiM yBeIWYEeHHOE [0 CPaBHEHHMIO C IPYrHMH KjaccaMd I1aeB
KOJIMYECTBO IoJIOCOB (HAaNpHUMep, U1 IKOPHOT'O HHBECTOpa), HO IIPH 3TOM
YMEHBIIEHHbIH pa3sMep NOXOJHOCTH M (WMM) OrpaHHYEHHE B liepefaye
[aeB APYTHM JHIaM, 60 orpaHM4MBaTh MPaBO rojoca 0 CPaBHEHHMIO C
JIPyTUMH KJIacCaMHU I1a€B, HO C BO3MOXXHOCTBIO, I'OJIOCOBaHMs IO BCEM
WIX HEKOTOPHIM BOIIpOCaM M3MEHEHHWS IIPaBUJI JOBEPHTEIBHOIO
yIIpaBJICHUS;

- «06e3royoceIx» IaeB, oO0ecneuyuBalOUX IIPUTOK JONOJHUTEIBHBIX
MHBECTUIIMA M WMCEIOIUUX OMNpejeieHHble MpEeUMYyIecTBa, TaKue, Kak
IOBBIINIEHHAs JOXOJHOCTb, BO3MOXKHOCTh JOCPOYHOI'O IIOralll€HHs, HO
OpH 3TOM JIOITyCKaOIMX BO3MOXKHOCTh «BBIXOZa» nanmuka u3 [N B
cilydae MpHHATHS oO6muM coOpaHueM pemeHuHd, IOTEHIHAIBEHO
YIIEMJISIOIMX NIpaBa BJIaIeIIbIIEB TAKUX I1AEB.

Ilpm 3TOM, IOCKOJBKY YyKa3aHHBIE IIOJIOKEHHS OpPHEHTHPOBAHEI Ha
KpyHHbIE HMHBECTHLIMOHHBIE IIPOEKTHI, 3aKOHOIPOEKTOM IpelycMaTpUBaeTCH,
YTO MHMHHMMAJBHBIA pa3Mep AEHEXKHBIX CpeIcTB (CTOMMOCTH HMMYIIECTBA),
IIepelaBacMbIX B OIUIATY HHBECTHIMOHHBIX IIa€B, HEOOXOMUMBIA JjIs
3aBeplIeHus] GOPMHPOBaHHS TaKUX NMaeBBIX HHBECTHIMOHHBIX (OHIOB, JOJDKEH
ObiTe He MeHee 500 MuH. pyOGuneit. COOTBETCTBYIOMIME IMOJOXKEHHS JODKHEI
OBITH 3aKpeIUIEHB! B IpaBUJIaX JOBEPUTEIHHOTO YIIPaBICHHS.

3akoHonpoekToM mpeanaraercs mua 3[IMQ® ana xBanuHUHPOBAHHEIX
HHBECTOPOB YBEJIHYMUTH TEKyIUUH 15-JIETHUH CpOK <(OKHU3HENESTEIBHOCTH
no 49 jer ¢ BO3MOXHOCTBIO €ro MpOJUIEHHSA. YKa3aHHOE MpEIIOKEHUE
00yCJIOBIICHO TEM, YTO KPYIHBIE HHBECTHLHOHHBIE MPOEKTHI, KaK IIPaBHIIO,

TpeOyIOT JUIMTENIBHOTO BpPEMEHH Ul pealu3alid M OKyIIaeMOCTH. Tak,



HAaOpUMED, CTPOUTENBCTBO HH(QPACTPYKTYpHBIX OOBEKTOB, paspaborka
He()TErasoBEIX MECTOPOXKIEHHH M CO34aHHE HOBBIX IIPOM3BOJCTBEHHBIX
MOIIHOCTEH MOI'YT 3aHHMAaTh MHOrO JieT. IlaeBble HMHBECTHIMOHHBIE (DOHIBI
MOryT OBITH BOBJIEYEHBl B TaKHe€ IIPOEKThl, M YBEIHYEHHE CpOKa HX
GYHKIIMOHHUPOBAHUA IIO3BOJIIET JAATh STHM IIpoeKTaM Oonbllle BPEMEHH s
ITOJIHOLIEHHOH peali3aluil ¥ JOCTHKEHNS IUIaHUPYEMBIX Pe3ysIbTaToB. TakoKe B
JOJITOCPOYHOM MEPCIEKTHBE 3a CYET TAaKOro JJIHUTENFHOrO Cpoka MOTYT OBITH
CriIa)XeHBb! KoJleGaHUs PhIHKA M YMEHBIIIEHO BIMsHUE KPATKOCPOYHEIX (HaKTOpOB
Ha WHBECTHIIMOHHEIE Pe3yJIbTaThl.

B yactu ycTaHOBIIEHHSI BO3MOXHOCTH «IepeKBaIu(UKaum» GoHma It
KBaIMQUIMPOBaHHBIX HHBECTOPOB B (GOHABI U1 HeKBaIM(HIUPOBAHHBIX
HHBECTOPOB HEOOXOAUMO OTMETHTD, UTO TaKue IMONPaBKH OYAYT aKTyaIbHBI s
HMHBECTHLHOHHEIX  (OHIOB, KOTOpble Ha HaYaJIbHOM 3Tame  ObUM
OpHEHTHpOBaHbl Ha O6oJjlee pHCKOBaHHBIE AaKTHUBH, OJHAaKO CO BpeMEHEM
IPEIIPUHSIIM IIard, HarpaB/leHHble Ha CHIDKEHHE PUCKOB U IpUBeJieHHe (GOoHIa
B COOTBETCTBHE C TpeboBaHMAMH K GOHIaM [UI1 HEKBATU(HIHPOBAHHEIX
UHBeCTOPOB. IIpuMepoM Takoro ¢onna Moxer OBITP «apeHAHBIH» (OHI, B
COCTaB aKTMBOB KOTOpPOIO Ha HayallbHOM JTale BXOJIWIa CTPOAIasCs
HEIBI)KMMOCTh, OJHAaKO CO BpeMeHeM (1ocie BBeleHHE OOBEKTOB B
3KCILTyaTallMI0)  JaHHOE  MMYILECTBO  CTAIO0  MCIONb30BATRCA VI
IIPEIOCTABIIEHUS B apeHIY.

Taxke  3akoHOmpoekTOM  CO3HalOTCS  yCinoBHA IS (POHJIOB,
OPHEHTHPOBAaHHBIX Ha HM3BJECYCHHE JOXOAa OT OKCIUIyaTalldM HMYILECTBA,
BXOJIAIILIET0 B COCTaB aKTHBOB (oHZAa. B 4aCTHOCTH, IpelyCcMaTpHUBAaeTcs, 4TO
€CIM  IpaBUjia  JOBEPUTEIBHOIO  YNpaBIEHHS  3aKPHITHIM  II4€BHIM
HHBECTUIIMOHHBIM  (OHIOM IpPEXyCMaTpUBAIOT H3BIECYEHHE JOXO4a OT
HCIIOJIb30BaHU MMYIIECTBOM (HAIpHMep, B BUJE apeHIHOH IIATH), epeYeHb
OOBEKTOB HHBECTHPOBAHHS MOXET NpelyCMAaTpPHBaTh TONBKO TO HMMYINECTBO,
KOTOPO€ HCIIOJIB3YeTCs s M3BIeYeHMs jxoxona. IIpu 3ToM ycTaHaBnMBaeTcs,

YTO MMYHIECTBO, HE BK/IIIOYEHHOE B NEpEICHDb 00BEKTOB HHBCCTHPOBAHHUA, HO



HeoOXoauMoe IS IOJIB30BaHHUS OO0BhEKTa HMHBECTHPOBAHHA B COOTBETCTBUM C
€ro Ha3sHaYeHHEM MOXeT OBITh IpHOOpEeTeH0 B  COCTaB  I1a€BOTO
HHBECTHLIIMOHHOTO (oHaa. B TakoM ciydae TpeGOBaHHUSA K CTPyKType aKTHBOB
¢oHAa JOKHBI  YCTaHaBIMBaTh MHHHMMAIBHYIO JONIO  HMYIIECTBa,
BKJIIOYEHHOr0 B Ilepe4YeHb OOBEKTOB WHBECTHPOBaHMS, B AKTHBAX 3aKPBITOrO
I1aeBOr0 HHBECTHIIHOHHOTO (oHIa.

B 9yacTH COBMEILICHHS AEATENLHOCTH IO JOBEPHTEIBHOMY YIIPABICHHMIO
AaKTHBaMHM [1a€BOT'0 HHBECTHLIMOHHOTO (OHA C AEATENBHOCTBIO 10 YIIPaBIEHHIO
JTHIHBIMH (POHZAaMH, KOTOpble He TaK MAaBHO IOSBHINCH B POCCHHCKOM
3aKOHOJATENbCTBE. B CHITy CXOXXeCTH yKa3aHHBIX BUAOB AEATEIHHOCTH C TOYKH
3peHHsT HEOOXOOUMBIX [UIi D3TOrO KOMIIETEHLMH H pecypcoB (ONBIT B
yIpaBIeHUH aKTHBaMH, HallMYWe YEeIOBEYECKHMX PECYPCOB, IO3BOJIMIOIINX
obecrieuuTh npodecCHOHANbHOE YIpaBI€HHE JIHYHBIM (OHIOM, a TaKKe
BO3MOXHOCTb YIIPaBIIAIONIeH KOMIIaHMHM UHBECTHIIMOHHOIO (POHAA MPEIOXHUTh
JIOCTYN K pa3HOOOpa3sHBIM HHBECTHIIMOHHBIM BO3MOXXHOCTSAM, KOTOpHIE MOTYT
ObITh BaxXHBl I 3¢GGEKTUBHOrO  yNpaBleHUS JHYHBIM  (DOHIOM)
NpeACTaBiseTcsl JOTHYHBIM JOIYCTHTH BO3MOXHOCTh UX COBMEIIEHHS. Takoe
H3MEHEHME IIOJIOKHUTENBHO CKKETCS Ha PBIHKE JOBEPHUTEIBHOIO YIIPABICHHS.

IIpemycMOTpeHHbIE 3aKOHOIPOEKTOM H3MEHEHHUS OYAyT CrocOGCTBOBATH
NIOBBIIIEHUIO 3¢(EKTUBHOCTH YIPaBIeHUS aKTUBAaMH M OIITUMH3ALMH [IpoIecca
UOPHHATHA PELICHMH, pPacHIMpPEeHUI0 BO3MOXXKHOCTEM M IOTEeHUHala JaHHOIO
HHCTPYMEHTA, B TOM YHMCIIE AJIs peaiu3allii pa3IHyHOI0 pojJia IPOEKTOB.

[IpyvHsTHE 3aKOHONpOEKTa He IMOTPeOyeT BhHIAECIEHHS ONMOJHUTEIBHBIX
GIOKETHEIX aCCHTHOBaHHM M He OKaXeT BIMAHHE Ha JOXOAbl MM PacXOmpl
OroKeToB O610PKETHOH cucTeMsl Poccuiickoit Oenepanum.

IlonoxeHus: 3aKOHOIPOEKTa COOTBETCTBYIOT IOJIOXKEHHWSM Jlorosopa o
EBpasuiickoM 3KOHOMHYECKOM COIO3€, a TaKKe IIOJOKEHHAM HHBIX
MEeXAYHapOOHBIX  JoroBopoB  Poccuiickoit  ®enmepauuu,  peanusanus
IpeUiaraéMbIX PElICHUH He OKaXeT HEraTHBHEIX COIHATBHO-IKOHOMHYECKHUX,

QUHAHCOBBIX M HHBIX IIOCIEACTBHH, B TOM 4YHClIe [ CyOBEKTOB



IPEeIIPUHUMATENBCKOM U HHOW SKOHOMUYECKOH AEATENbHOCTH, MpeliaracMple
pellieHHs He MOBIMMIOT Ha JOCTWKEHHE Ielled rocyIapCTBEHHBIX IIPOrpaMM

Poccuiickoit @enepanuu.

/ /7/7,/@% f%v %



PUHAHCOBO-3KOHOMHUYECKOE ObOCHOBAHHME

K IIPOEKTY ®EAEPAJIBHOI'O 3AKOHA «O BHECEHNH
N3MEHEHHU B ®EJEPAJIBHBIA 3AKOH «Ob
HHBECTHUIIMOHHBIX ®OHIAX» A
PEJEPAJIBHBIU 3AKOH «O PBIHKE HEHHBIX BYMATI»
IIpoext ®enepanbHOro 3akoHa «O BHeCeHHH U3MeHeHUH B PenepallbHbIiH

3akoH «O6 MHBeCTHIMOHHBIX ¢oHAax» U DemepanpHblii 3akoH «O pHIHKE

IIeHHBIX 6yMar» He moTpebyeT HONONHHUTENBHBIX PacxodoB U3 (eldepaibHOro

OIomKeTa.




INEPEYEHDb

AKTOB ®EJEPAJIBHOT'O 3AKOHOJATEJBCTBA, NOVIEXAIIAX
INPU3HAHMIO YTPATUBIIAMMU CILTY, IPUOCTAHOBJIEHHUIO,
M3IMEHEHHMIO WX NIPUHSITHIO B CBSI3H C IIPHHATUEM
PEJAEPAJIBHOT'O 3AKOHA «O BHECEHVMA U3SMEHEHHWH B
PENAEPAJIBHBIA 3AKOH «Ob NHBECTULIMOHHBIX ®OHIAX»

A ®EJEPAJIBHBIN 3AKOH «O PBIHKE IIEHHBIX BYMATI»

Ilpunaatue @enepanpHoro 3akoHa «(O BHECEHHHM M3MEHEHHH B
®enepanpHbiil 3akoH «O0 MHBECTHIHOHHBIX (PoHmax» u DexepaibHbIM 3aKOH
«O peIHKE LEHHBIX OyMar» He norpeOyeT IpH3HAHUA YTPATHBIIMMH CHIY,

IIpAOCTaHOBJICHHA, HNU3MCHCHHA nIn IIPHHATHA aKTOB (I)ellepaJIBHOI‘O

3aKOHOAAaTCIIbCTBA.




IIEPEYEHD

HOPMATHWBHBIX IIPABOBBIX AKTOB IIPE3UJTEHTA
POCCHIICKOM ®EJEPAIIMN, IPABUTEJIHLCTBA POCCUMCKON
DEJNEPAIINU U ®PEJEPAJBHBIX OPTAHOB MCIIOJIHUTEJILHOM

BJIACTH, HOJUIEXKAIIMX NPU3HAHUIO YTPATUBIIINMMU

CILTY, IPUOCTAHOBJIEHAIO, U3MEHEHUIO UJIH IPUHSTHIO

B CBSI3U C IPUHSTUEM ®EIEPAJBHOI'O 3AKOHA

«O BHECEHHUM M3MEHEHHMM B ®EJEPAJIBHBIN 3AKOH
«OB HHBECTHIIMOHHBIX ®OHIAX» X GEIEPAJIBHBIA 3AKOH
«O PBIHKE HEHHBIX BYMATI»

Ilpunartue @DepepansHoro 3akoHa «O BHECEHHH H3MEHEHHH B
PenepanbHeii 3ak0oH «O0 MHBECTHLHOHHBEIX (oHAax» U DenepanbHbI 3aKOH
«O poiHKe LEeHHBIX Oymar» (manee — PDenepanbHBI 3aKOH) He MOTpedyeT
IPH3HaHHUSA YTPAaTUBILIMMH CHUITy, IPUOCTAHOBIICHUS, H3MEHEHUS WM NPUHATHA
HOPMAaTHBHEIX IIpaBOBEIX akToB Ilpesupenta Poccuiickori ®enpepauny,
IlpaBurensctBa Poccuiickoit Penepanun U QenepansHBIX  OpPraHOB
HUCIIOJIHATEIBHON BIIACTH.

IIpu sTtoM npunsatne PenepanbHOro 3aKOHA TOTpeOyeT TIPHHATUSL
Vkasanus banka Poccmm «0O06 ycloBHSX HMCKIIOYEHHE M3  IIPaBHII
JOBEPHUTENILHOTO YIIPABICHUS I1a€BHIM HHBECTHLIMOHHBIM (OHAOM yKa3aHHS Ha
TO, YTO HHBECTHLHOHHEIE TIIam 3Toro (oHaa TMpenHa3HAYEHB I
KBaJIUGULUPOBAHHBIX HHBECTOPOBY.

OcHoBaHMe — peaju3anUs IIyHKTa 8! cratem 17 ®denepabHOroO 3aKOHA
«O6 HHBECTUIIMOHHEIX GOHIaX» B pedakuun PeepanbHOro 3aKoHa.

Cpox mOArOTOBKM — B Te4eHHEe 6 MeCsAleB CO [JHA IPHHATH
denepalbHOro 3aK0HA.

OTBeTCTBEHHLIN UCIIONHUTEND — bark/PoccHi.




