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BbaHk Poccum npuHAan pewleHmne CHU3UTb
Kno4yeByto ctaBky Ha 100 6.n., oo 20,00%
rogoBbiX

6 vioHa 2025 ropa Mpecc-penus

CoBeT gnpekTopoB baHka Poccuu 6 nioHs 2025 roga NpuHSN peleHmne CHU3UTb KIYEBYIO

cTaBky Ha 100 6.n., 0o 20,00% rogoBbix. Tekyliee MHONALMOHHOE OaBNeHNE, B TOM YMCTle YCTOMYMBOE,
MpoOo/mMKaeT CHMUXKATbCA. NMPUTOM UTO BHYTPEHHMIN CAPOC NO-NPEXHEMY ONepexaeT BO3MOXHOCTU
pacLlwmnpeHns npensioXXeHnsa ToBapoB 1 YCIyr, POCCUNCKast SKOHOMKMKa NMOCTENeHHO BO3BpaLLaeTCs

K TpaeKTopum cbanaHCMpOBaHHOIO pocTa.

BaHk Poccum BygeTt nogaepXmBaTbh TaKyIo XXECTKOCTb AeHEXHO-KPEeONTHbIX YCNOBUIM, KOTopas Heobxoamma
OJ151 BO3BpaLLeHMa MHONAUMKM K Lenu B 2026 rofy. 3To 03HaYaeT NMPoao/MKUTENbHbIN MEPUOL NPOBEAEHNS
YECTKOW OEHEXHO-KPEeAUTHOW NONMUTUKN. [JanbHenwmue peleHnsa rno Knio4YeBon cTaBke 6yayT MpUHMMaTLCA
B 3aBMCMMOCTM OT CKOPOCTU N YCTONUNBOCTU CHMKEHUS MHPALUMN N MHPNSALMOHHBIX OXUOAHUN.

Mo nporHosy baHka Poccuu, ¢ y4eToM NpoBOANMON OEHEXXHO-KPEOUTHOM NONIUTUKK rogoBas MHONALMA
BepHeTcs K 4,0% B 2026 rony 1 6ynet HaxoAMTbCS Ha LLenn B falibHENLLEM.

B anperne 2025 rona TeKyLWMiA POCT LiEH C MOMNpaBKOW Ha CE30HHOCTb CHU3WICA 00 6,2% B nepecyeTe

Ha rof rnocne B cpegHeM 8,2% B 1k25. AHanoruyHbln nokasatenb 6a3o0Bor MHGNALMK cocTaBun 4,4% nocrne
B cpenHeM 8,9% B npenpiayLeM keapTane. MNpu 3ToM 60/bWLMHCTBO MHOMKATOPOB YCTONYMBOM MHDNALUN
HaxogaTcs B guanasoHe 5,5-7,5% B nepecyeTe Ha rod. OnepaTuBHbIE OaHHbIE B Mae yKa3blBaloT

Ha JanbHenLlee CHMKEHNE TEKYLLEIrO POCTa LIEH, HO CO 3HAYMMbIM BKJ1A4OM CO CTOPOHbLI BOMTaTUIbHbIX
nosuumn. fogoeas HOGNAUMS, MO OLEHKE Ha 2 MIOHS, 3aMennunniach 0o 9,8%.

B CHMXXEeHNU NHONALMOHHOIO AaB/ieHNs BCe Gorblue NPOSBIAETCH BIMAHME XECTKNX OEHEXHO-KPEeANUTHbIX
YCNOBWI Ha cnpoc. B To ke BpeMa LieHoBasi AMHaMUKa HEOAHOPOAHA MO KOMMOHEHTaM. 3PPEKTbl KECTKOW
LOEHEXXHO-KPeaMTHOM MOIUTUKK, B TOM YMCTIe Yepes yKperneHne py6ns, oco6eHHO CUIbHO OTpaXkaloTcs

B CHUXXEHWUW pOCTa LieH Ha HEMPOLOBOSIbCTBEHHbIE TOBapbl. B MPoA0BONbCTBEHHbIX TOBapax 1 yciyrax
NHPIALMOHHOE AaBNeHME NOKa OCTAETCS BbICOKMM.

VHOASUMOHHbBIE OXXMOAHUS C anperis MeHANUChb pasHoHanpasieHHo. LieHoBble oxunaaHua 6usHeca
MPOOOMKUITIN CHUXKaTbCSA. OXXMaaHUS y4aCTHUKOB GUHAHCOBOIO PbiHKA CYLLECTBEHHO HE M3MEHWUITUCH.
MNHPNALNOHHbIE OXXMOaHUA HaceneHUs HECKObKO BbIpOCU. B Lenom MHPNAUMOHHbIE OXXMAaHUA
COXPaHATCS Ha MOBbILLEHHOM YPOBHE. 3TO MOXET MpendATcTBOBaTh 60nee yCTONYNBOMY 3aMefIeHNIO
UHOIaumn.

OTKJIOHEHME POCCUMNCKON SKOHOMUKU BBEPX OT TPaeKTopum cbanaHCUPOBaHHOIO POCTa YMEHbLUAETCS.
OnepaTmBHbIE faHHbIE, B TOM YMUCIie B 2K25, CBUOETENBbCTBYIOT O MOCTENEHHOM 3aMe/IeHNN POCcTa


https://www.cbr.ru/news/
https://www.cbr.ru/
https://www.cbr.ru/oper_br/iro/#a_35860file
https://www.cbr.ru/oper_br/iro/#a_35860file

BHYTPEHHEro crnpoca.

CuTyaumsa Ha pbiHKe TpyOa C anpenbCcKoro 3acefaHuns CyLwecTBEHHO He naMeHunacb. bespaboTuua
HaxoomMTCa Ha UCTOPUYECKUX MUHUMYMax. OfHaKo, MO JaHHbIM ONPOCOB, AO0NS NPeanpUATUN,
UCMbITbIBAOWMX 0edUUUT KagpoBs, NPoJosiXKaeT CHMKaTbCA. KpoMe Toro, no-npexxHemy HabniogatoTcs
YMeHbLUEHMe Ccripoca Ha paboyylo Cuy B OTAENbHbIX OTPaCNAX U ee NepeToK B Opyrue cekTopsbl. PocT
3apraT OCTaeTCs BbICOKMM U NPOAOMKAET ornepexaTb POCT NPON3BOOUTENBHOCTU Tpyaa. B TO e Bpems
KOMrMaHuK, No gaHHbIM ONPOCOB, COXPAaHSIOT NnaHbl o 6o5ee yMepeHHoOM nHagekcaumm 3apnniat B 2025
rogy no cpasHeHuto ¢ 2023-2024 rogamu.

[JeHeXXHO-KpeauTHbIe YCNIOBUSA OCTalOTCH YXECTKMMM Mo, BMINSHUEM MPOBOANMOWN OEHEXXHO-KPEeaUTHOM
MOSINTUKN N aBTOHOMHBbIX pakTopoB. C anpens HOMUHarbHble NPOLLEHTHbIE CTaBKM HECKONbKO CHU3UITUCH
B 60/1bLUMHCTBE CErMeHTOB GUHAHCOBOIO PbiHKA, HO OHM NO-MPEXHEMY BbICOKME B peanibHOM BbIPaXKeHUN.
HecMOTps Ha HEKOTOPOE YMEHbLLIEHME OEMO3UTHbIX CTABOK, COXPaHAETCHA BbICOKasA CKIIOHHOCTb AOMAaLLHUX
XO3ANCTB K cbeperkeHunto. KpeanTHasa akTUBHOCTL B LIE/IOM OCTaeTca CAepKaHHOM. HeLeHoBbIe yCnoBus
6aHKOBCKOI0 KpeanToBaHUS XECTKME.

MPONHPIALNOHHbBIE PUCKM HEMHOIO YMEHBLUUINCH, HO BCe elle npeobnafaioT Hag Ae3MHONALMOHHBIMK
Ha CpPefHEeCPOYHOM ropu3oHTe. OCHOBHbIE MPONHOIISLIMOHHbIE PUCKM CBA3aHbI C 6oriee AUTeNbHbIM
COXPaHEHWEM OTKJIOHEHUSI POCCUINCKON SKOHOMUMKM BBEPX OT TPAeKTopuK cbanaHCMpOBaHHOMO pocTa

N BBICOKNX MHOMALMOHHBIX OXXMOAHWI, @ TAKXKE C YXYALIEHNEM YCIIOBUI BHELLUHEN TOProBnu. JanbHenwee
CHUYXEHME TEMMOB POCTa MUPOBOM 3KOHOMUKMW U LIEH Ha HE(Th B CIlyYae YCUNEHUs TOProBbIX
NPOTMBOPEYMI MOXKET UMETb MPOUHOBNSALIMOHHbIE 3hhEKTLI YepPE3 AMHAMUKY Kypca pyons.
[e3HONALMOHHbIE PUCKM CBSA3aHbl C 6onee 3HaYMTENbHbIM 3aMefd/IeHNEM POCTa KPeauToBaHus

M BHYTPEHHEr 0 Crpoca MNof BIIUSIHUEM XXECTKUX OEHEXHO-KPEAUTHbIX YCNOBUIA. Je3nHPASLUMOHHOe
BIIUSIHME MOXET MMETb U YIyYLLUEHNE BHELIHMUX YCNOBUI B CllyYae CHUYKEHWNS reonoIMTUYECKOM
HanpPsXXeHHOCTHN.

BaHK Poccum ncxognt ns o6bsaBEHHbIX NapaMeTpoB Ol0aXXeTHOM NONNTUKK. Ee HopManuaauus B 2025 rogy
oyneT MeTb 0e3UHONALNOHHBLIN 3PDEKT. MI3MeHeHWe NnapaMeTpOB BI0OYKETHOM MONMUTUKU MOXKET
noTpeboBaTb KOPPEKTUPOBKN NPOBOAMMON OEHEXHO-KPEOANUTHOM MOMUTUKM.

20 nioHsa 2025 ropa baHk Poccun onybnmnkyeTt PestloMe 06CYXAEHWNS KIIOYEBOM CTaBKMU.

Cnepyioluee 3acefaHne CoseTta anpekTopoB baHka Poccum, Ha KOTOpoM ByaeT paccMaTpmBaTbCA BOMPOC
06 YypOBHE KJ04YEBOWM CTaBKU, 3araHMpoBaHo Ha 25 niond 2025 ropga. BpeMs nybnukaumm npecc-pennsa
o peweHunn CoseTa anpekTopoB BaHka Poccuu n cpegHecpoyYHoro nporHo3da — 13:30 Mo MOCKOBCKOMY
BPEMEHMN.

Mpn ncnonb3oBaHUM MaTepmana ccoifika Ha Npecc-cny»6by baHka Poccun obsasaTtenbHa.

MocnepHee o6HOBNEHWE cTpaHULbl: 2025-06-06T13:30:00
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